


$VZ HUHDFK WH P IGSRIQARI WH\SUQI WP, Z RX@ @\H\R VBNHD P RP HQW
VR UH GIPVRQ Z KDWKDV EHHQ DQ LQVSLUQ) DQG HOHUHWE [HZ Z HH\V DWKRRO

7KIVWLP  RXUS$ UV &HBEUDWRQ ( YHQQJ Z DV D WKH KLIKQIKW,WZ DV

Z RQGHUXOR VHH WH RXAWWQGIQI FUHDWMW  FRQILGHORH DQG GHGIFDWRQR
RXUSHURLP [QJ DUN VWXGHQW VKIOH RO WRIH 7KHUSHURWP DQPHV DRQJ Z LW

WH VSHADDZ DLGV SUIHVHOMG VKRZ FDVHG QRARQD H FHSWRODOBBIQAEXW
DOR WH SHIHYHDQRH DOG WDP Z RUN WDWIH DWKH KHDUARI DUAKAE VXFPHW

( TXD® XSAWQ Z DVRXUBL W ) RIPP &XEMH' D Z KHUH WXGHQW DALRW
<HD/ DQG  FDP HVRIHWHUVR \KDUHIRRG WRUHV P XVIE DQG WDGMRQV

WDWH GPWKHUGLYHH KHUVO HV

%\ RQG WHVH HYHQW IMKDV DOR EHHQ | DOWWE VR VHH VR P DQ\ \AWXGHQW
HQIDILQJ HQWXMDVAFD@® 1O WH Z LGH IDQIH Rl FREXUIEX@URSSRUMQMHY
DYDDE®! : M RYHU FOEVWXQQQI HDFK ZHHN ILRP VSRUV DQG
SHURLP 1QJ DUV R GHEDAM QQIXDIHV P XVIE HOMP EGVDQGP RUIH - WHWH
WKO IV VRP HWIQJ |RUHYHY ROH 7KH Z LaIQJ QHW Rl RXUMGHQW VR W QHZ
H SHUHQPHV FKD@IQIH WHP VHOHV DQG FROMEXW R WH Z IGHUQH Rl WH
VAKRRAY VRP HWIQJ Z HDUH .OAHGIE® SLRXGRI

$VZHP RYH QR WH OWMAUSDUNRI WHWALP , HOFRXUDIH DOAXGHQW R

FROWOXH HP ELDAQ) WHVH RSSRUMQMEHV VXSSRUAQI RQH DORWHU DOG
FHOEWDWQ) ERW LQGIVIGXDODQG FREIPWYH DRKIHYHP HQW
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2Q: HGOHVGD ) HEWXDU 5 HGKIGKRWMG IW DQQXDCE UV &HBEUMRQ ( YHAQ]
$&( DKLUKWKWRI WH VFKRROFDBIQCDUWDWHARI QVHV WH RXWAMBOGIQ)
GHGLEDWRQ DQG FLHDWYIW RI RXUSHURUP 1QJ DUV MXGHOW 7KH HYHQAPHBELDMY
WRWH O <HDW/ DQG  ZKRKDYHWKRZ QH FHSWRQDOFRP P W HOWIR
FREXUIFX@UGDP D GDQRH DQG P XVIE WURX.J KRXWKH \ HDU

7KH HYHQQJ |HDWUHG D YIELDQWSLRIWDP P HRI SHURWP DOFHV Z WK VAMGHQW
VKRZ FDMQJ Z RINILRP  DAIRW WH SHURLP 1QJ DUV GVAS@OHY 7KHUSIHAHV
GHP ROVADWIG QRVRQD WIRKQEEDONGEXVDOR FRQILGHQRH WDP Z RUINDQG D
JHOXIOH SDWIRQ | RUWHURDI WG SHHRKHVILRP RXUSHURLP LQJ DUV AR |
UH GPWG RQWH P SRUBQRH Rl WH DUV Z IWIQ VFKRROTH Z KIBI RXU
VSHDNHU SURIFMMRQDOFRP SRVHUDQG SIDQMASLP HRQ: DBHU RITHUHG WRXIKWXO
LIOLIKW IOR KIA/RZQRJ—DAM—II&XLQ—A DQG WH YDOH Rl SXU/XLQJ DUAAE
SUHWRQ

$ QXP EHURI VSHADDZ DUGVZ HUH DOR SUHVHOWMG GXUQJ WH FHUHP RQ. 7KH
1 IFKR® ( SZ RUM &XS Z DVDZ DUEHG R , QG &RZ B\ 1O IHFRIQMRQRI KHU
VR WH SHURLP 1QJ DUV GXUQJ KHUWP H DW6 HGKI@ 7KLY
DZ DUG KRORXU/ VWXGHQW Z KR KDYH P DGH DQ H FHSWRQDOFRQMEXWRQ
GHP ROMADWR] HOWOXMDVP  UHIDELDN DQG DUMAE JURZ W
7KHYIDQ) R MWMUO XME $Z DUG Z DV SURVHQMG VR &KDUBV :  LaDP VIRUWH
UHP DUNDE®I P XMEDQWKLS DQG FRP P M HQWKH KDV VKRZ Q WURXJKRXVKLV/\ HDLY
DVIMH VAKRRO&KDUBNY FROMEXWRQ VR P XMEFDATH DW6 HGKL@KDV EHHQ KXJHOD
DSSUHADMG DQG WH DZ DUG Z DV SLRXGO® SUHVHOWMG E\ %HQ) R\ WMU Z KR
DWHMOGHG WH HYHOAIQO P HP RU RI KLY | DWHU

7KHVFKRRCH WIQGVZ DLP - FRQUDWOMRQV VR DAMKGHQOW Z KR UHFHLYHG DZ DBV
WL\ HDU 7 KHUVBBIQADQG GHWMLP LODARQ FROWOXH VR HQUEK \WH FXOXUDORH R
5HGKI@DQG Z H @RNIRWZ DLG VR VHHQJ Z KDWKH. Z L@ R RQ VIR DFKIHYH
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